
Order No. 7616      

April 19, 2023 

IN THE MATTER OF 
THE SECURITIES LEGISLATION OF 

MANITOBA AND ONTARIO 

AND 

IN THE MATTER OF 
THE PROCESS FOR EXEMPTIVE RELIEF APPLICATIONS IN MULTIPLE JURISDICTIONS 

Background 

AND 

IN THE MATTER OF 
GREAT WEST LIFECO INC. 

(THE "FILER") 

DECISION 

The securities regulatory authority or regulator in each of the Jurisdictions (each, a "Decision 
Maker") has received an application from the Filer for a decision under the securities legislation 
of the Jurisdictions (the "Legislation") that 

(a) pursuant to Section 6.1 of National Instrument 62-104 - Take-Over Bids and Issuer Bids
("NI 62-104"), the take-over bid requirements of Part 2 of NI 62-104 (the "Take-Over Bid
Requirements") do not apply in connection with: (i) the proposed offer (the "Offer") by the
Filer and/or one or more wholly-owned subsidiaries thereof (the Filer and/or any such
subsidiaries making the Offer being collectively referred to as the "Buyer") to purchase all
of the issued and outstanding shares in the capital of Value Partners Group Inc. ("Value
Partners"); and (ii) the purchase of such shares pursuant to the Offer (together, the
"Exemption Sought"); and

(b) the application and this Decision be kept confidential until the earlier of (i) the date of the
public announcement of the Offer or (ii) 90 days from the date of the Decision (the
"Confidentiality Relief').

In accordance with the process set forth in National Policy 11-203- Process for Exemptive Relief 
Applications in Multiple Jurisdictions ("NP 11-203") (for a dual application): 

• The Manitoba Securities Commission is principal regulator for this application;

• the Applicant has provided notice that subsection 4.7(1) of Multilateral Instrument 11-102
- Passport System ("Ml 11-102") is intended to be relied upon by the Filer in the provinces
of British Columbia, Alberta, Saskatchewan (together with Manitoba and Ontario, the
"Jurisdictions"); and

• the decision is the decision of the principal regulator and evidences the decision of the
Ontario Securities Commission.
















