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HENSALL DISTRICT CO-OPERATIVE, INCORPORATED 

WHEREAS: 

(A) Hensall District Co-Operative, Incorporated ("Hensall") has applied to
The Manitoba Securities Commission (the "Commission") for an order pursuant to 
subsection 20(1) of The Securities Act (Manitoba) that section 37 shall not apply to 
the issuance by Hensall in Manitoba (the "Offering"), from time to time, of member 
loans in the initial principal amount of $500.00 ("Mandatory Member Loans") as well 
as unsecured debentures ("Special Member Loans") and unsecured demand loans 
("Unsecured Demand Loans") in the aggregate principal amount of up to 
$73,900,00.00 pursuant to an offering statement dated March 1, 2018 (the "Offering 
Statement") filed by Hensall in Ontario under section 34(1) of the Co-operative 
Corporations Act (Ontario). 

(8) Hensall conducts a concurrent continuous issuance of those securities
in the Province of Ontario pursuant to the Offering Statement. The Offering Statement 
was receipted by the Superintendent of the Financial Services Commission of Ontario, 
now operated and known as the Financial Services Regulatory Authority ("FSRA") 
under the provisions of the Co-operative Corporations Act (Ontario) on March 1, 2019 
and is current as at the date hereof. 

(C) In this Order, "Prospective Member or Member" means an individual,
partnership or corporation engaged in the agricultural business, either on a full time or 
part time basis, (including the immediate family members of such individual, of the 
partners of such partnership or of the controlling shareholders of such corporation), 
who are expected to transact on an annual basis a minimum of $15,000.00 of products 
or services from, or to, Hensall and who would benefit from the knowledge and 
expertise that Hensall offers to the agricultural business. For the purposes of the 
foregoing, an "immediate family member'' is restricted to the spouse, parent, 
grandparent, brother, sister, child or grandchild of such individuals, partners or 
shareholders or the parent, grandparent, brother, sister, child or grandchild of such 
spouse, and except in respect of the first trade relief contemplated by this Order, such 
family member must be involved in the agricultural business with the Prospective 
Member or Member. 
















