
THE MANITOBA 

SECURITIE S 

COMMISSION 

THE SECURITIES ACT 

Section 42 of MSC Rule 91-507 

Order No. 7479 

November 28, 2018 

Credit Union Central of Manitoba Limited 

WHEREAS: 

(A) The Manitoba Securities Commission (the "Commission") has
received an application from the Credit Union Central of Manitoba Limited (the 
"Filer") for a decision under The Securities Act, RSM 1988, c. S50 (the 
"Legislation") pursuant to section 42 of Manitoba Securities Commission Rule 91-
507 Trade Repositories and Derivatives Data Reporting ( "MSC Rule 91-507") 
exempting the Filer from the requirement to report daily valuation data, based on 
industry accepted valuation standards, to a recognized trade repository pursuant to 
paragraph 33(1) of MSC Rule 91-507, (the "Reporting Rules"), provided that the 
Filer reports valuation data, based on industry accepted valuation standards, to a 
recognized trade repository quarterly, as of the last day of each calendar quarter, no 
later than the 30th day after the end of each calendar quarter pursuant to paragraph 
33( 1 )(b) of the Reporting Rules (the "Requested Relief'); 

(B) The Filer has represented to the Commission that:

1. The Filer is subject to Manitoba provincial legislation, namely The Credit
Unions and Caisses Populaires Act and The Credit Unions and Caisses
Populaires Regulation. Since January 1, 2017, the Filer has been regulated
by the Financial Institutions Regulation Branch, which is responsible for
administering The Insurance Act, The Credit Unions and Caisses Populaires
Act, The Cooperatives Act and Part XXIV of The Corporations Act in the
province of Manitoba. Prior to January 1, 2017, the Filer was regulated by the
federal Office of the Superintendent of Financial Institutions ("OSFI") pursuant
to the federal Cooperative Credit Associations Act. The Filer is mandated
under provincial legislation to act as the "Central" for all credit unions in
Manitoba. Membership in the Central is a statutory requirement for all
Manitoba credit unions. The Filer is co-operatively owned by the credit
unions, which are themselves co-operatives owned by credit union members.

2. The Filer exists to provide services to Manitoba credit unions, which are
required under provincial legislation to set aside a prescribed level of their
total deposits for the purpose of establishing and maintaining liquidity
reserves. The Filer manages such liquidity reserves on behalf of credit
unions and invests in redeemable deposits and unencumbered or guaranteed
bonds. In addition, the Filer monitors credit granting procedures, and
provides consulting and financial services to credit unions, which occasionally
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