











(d) the actions of the Designated Foreign Affiliate Employees w
supervised by the Designated Supervisors, each of whom is qualit
supervise trading in futures contracts, futures contract options
options;

(e)  the Filer and the Designated Foreign Affiliate Employees enteri > a
agency agreement substantially as described in paragraph 21, and such
agreement remains in effect; and

(f the Filer remains in compliance with the terms and conditions of the
[IROC Relief.

BY ORDER OF THE COMMISSION




