














that arises out of the failure of the Sub-Adviser to meet the Ass ne
Obligations.

(i) prior to purchasing any Contracts of one or more of the ( |
Investments Funds or Pooled Funds directly from the Princ
or entering into an investment management agreeme
Principal Adviser for a Managed Account, all investors of t|
or the Client itself, as applicable will receive written dis ¢
Principal Adviser is responsible for any loss that arises out
of the Sub-Adviser to meet the Assumed Obligatio ;.

2. THAT, under Section 66(1) of the CFA, the Principal Adviser t
the requirement of section 3.17 of the Rule to be a member «
futures exchange registered under the CFA, provided that the P
immediately notifies the Commission if it becomes a member of
to directly effect trades of commodity futures contracts or con
options on the ICE or on another commodity futures exchange r
the CFA.

3. THAT Section 1 of this Order will terminate on the earlier of;

(a) six months, or such other transition period as provided by ope¢ ation «
law, after the effective date of the repeal of the CFA;

(b) six months, or such other transition period as provi by opera n«
law, after the coming into force of any amendment al oba
commodity futures law or Manitoba securities law (as define in
Securities Act (Manitoba) that affects the ability of the Sub-Advi )
act as a sub-adviser to the Principal Adviser in respect ¢ the Si
Advisory Services; and

(c) five years after the date of this Order.

4. THAT the fee for this Order is $650.

BY ORDER OF THE COMMISSION /9/@(/ QQE/@

Director




