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have against the Issuer or the Agent for rescission or, in some
jurisdictions, revision of the price, or damages if the prospectus,
prospectus supplements relating to the Units purchased by a purchaser
and any amendment contain a misrepresentation remain unaffected
the non-delivery and the decision referred to above.

Purchasers should refer to the applicable provisions of the securities
legislation and the decision referred to above for the particulars of t ir
rights or consult with a legal advisor.

34. The modified disclosure of purchasers’ rights set forth in paragraph 33 at @
explicitly disclosed in the Prospectus Supplement and, solely as regar |
Distributions contemplated by the Prospectus Supplement, supersede and repl
statement of purchasers’ rights contained in the Shelf Prospectus.

Decision

Each of the Decision Makers is satisfied that the decision meets the test set out in the
Legislation for the Decision Maker to make the decision.

The decision of the Decision Makers under the Legislation is that the xemptive Re  fis
granted provided that:

(a) as it relates to the Delivery Requirement, the representations made 1sec ins
11, 13, 14, 15, 16, 17, 18 and 20 are complied with;

(b) as it relates to the Form Requirements, the disclosure described in sections 22,
32, 33 and 34 is made; and

(c) this decision will terminate 25 months after the issuance of a receipt for the
Shelf Prospectus under the Legislation.
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Chris Besko
Acting Director
The Manitoba Securities Commission




