BACKGROUND

DECISION DOCUMENT

May 2013

In the Matter of the Securities Legislation of
Manitoba and Ontario
(the “Jurisdictions”)

and

In the Matter of the
Process for Exemptive Relief Applications in Multiple Jurisdictions

and

In the Matter of:
Investors Fixed Income Flex Portfolio
Investors Income Portfolio
Investors Income Plus Portfolio
Investors Growth Portfolio
Investors Growth Plus Portfolio
Investors Retirement Growth Portfolio
Investors Retirement Plus Portfolio
Allegro™ Conservative Portfolio
Allegro™ Moderate Conservative Portfolio
Allegro™ Moderate Portfolio
Allegro™ Moderate Aggressive Portfolio
Allegro™ Moderate Aggressive Canada Focus Portfolio
Allegro™ Aggressive Portfolio
Allegro™ Aggressive Canada Focus Portfolio
Alto™ Monthly Income Portfolio
Alto™ Monthly Income and Growth Portfolio
Alto™ Monthly Income and Enhanced Growth Portfolio
Alto™ Monthly Income and Global Growth Portfolio
Alto Conservative Portfolio
Alto Moderate Conservative Portfolio
Alto Moderate Portfolio
Alto Moderate Aggressive Portfolio
Alto Moderate Aggressive Canada Focus Portfolio
Alto Aggressive Portfolio
Alto Aggressive Canada Focus Portfolio
Investors Cornerstone | Portfolio
Investors Cornerstone i Portfolio
Investors Cornerstone lil Portfolio
(referred to as the “Portfolio Funds”)

and
In the Matter of
I.G. Investment Management, Ltd.
(referred to as the “Investors Group” and
collectively with the Portfolio Funds referred to the “Filers”)

DECISION

The securities regulatory authority or regulator in each of the Jurisdictions (the “Deci
received an application from the Filers for a decision under the securities legislation of the
“Legislation”) for relief under sub-sections 19.1 (1) and (2) of National Instrument 81-1
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