











(i) a statement that if the Client has legal ri¢ ts
Sub-adviser, there may be difficulty in enforci ) any
against the Sub-adviser (or any of its Representative
the Sub-adviser is resident outside of Canada

substantially all of its assets are situated outs e of C

(9) the relief from the CFA Adviser Registration 'ec ire ent is
available to the Sub-adviser so long as it is not registered in a
Canadian jurisdiction.

2. THAT the fee for the Order is $650.00.

BY ORDER OF THE COMMISSION

L 2 P,
Director”




