THE SECURITIES ACT ) Order No. 6972

Section 147.1(1) ) July 17, 2014

AMERICAN NATURAL ENERGY CORPORATION

WHEREAS:

(A) By Order No. 6923 dated May 14, 2014, the Director of The Manitoba Securities
Commission (the "Commission™) ordered under section 147.1(1) of The Securities Act
(Manitoba) (the "Act”) that all trading in the securities of American Natural Energy Corporation
(the “Issuer™) cease until it becomes current in its filings with the Commission under National
Instrument 51-102 Continuous Disclosure Obligations and the Director revokes the cease trade
order as it applies to the Issuer.

(B)  The Issuer is now current with its filings.

| HEREBY ORDER under section 147.1(1) of the Act that Order No. 6923 is hereby revoked.

“W. Bridgeman”
Deputy Director




