
































misleading. Even so, the individual who tests those waters and is four
in violation of securities law or simply acting against the public intere
be prepared to accept the consequences of doing so.”

The public interest demands that Schellenberg pay an administrative pc ali on
account of his actions as a deterrent factor for others who may be consi ring similar
conduct, however, this is not a situation that calls for the maximum penalty. The
Panel is of the opinion that a financial penalty of 25% of the maximum or $25,000.00
is more appropriate under the circumstances and it is so ordered.

Costs

Costs are to be assessed against Mr. Schellenberg as the findings have g
against him. As Mr. Schellenberg did not attend at the penalty phase of the hea
the Panel is left solely with the Bill of Costs prepared by staff counsel and entered as
Exhibit 109. This Bill of Costs (attached), which the panel finds to be t
unreasonable and is based primarily on the Regulations, is accepte Costs are
assessed against Schellenberg in the sum of $95,761.66.
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i Peter lichyna cash flow

1.  Aug31, 2005 -transfer to Disnat from TD $16,051.06 (cash)
Exhibit# €1229163

2. Aug31, 2005 -transfer to Disnat from TD 49,570.00 (in-| d)
Exhibit# e1229164

3. Sep 21, 2005 -cash transfer to Disnat 35,000.00
Exhibit# €1229168

4.  Sep 11, 2007 — transfer to TradeFreedom from Disnat ~ 22,322.96 (in-kind)
Exhibit# 1229267 (out)  Exhibit# 1214652 (in)

5. Sep 28,2012 — account is still open, not active, balanceis  $22.54
Exhibit# 1229272

Transfers in, less current balance = - $100,598.52 (loss from opening of Disnat acco 1t)
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Bernadette Warkentin-Geras cash flow

RRSP account

1. Feb 17 2004 —transfer in $ 7,236.52 (in d)
Exhibit# 150284-W1-320

2. Apr 05, 2005 - transferin 33,363.09 (in kin¢
Exhibit# 150284-W1-324

3. Jun 08, 2005 —transfer in 3,461.54 (in kind)
Exhibit# 150284-W1-327

4. 2004-2015 - contributions 10,600.00
5. 2004-2015 - redemptions - 8,930.00
6. Jul 31, 2015 - balance 16,130.33

Exhibit# 150284-W1-550

Total in and out, less July 15 balance = $29,600.82 (loss)

Canadian Margin account

1. Apr 27,2004 —transferin $ 868.02 (in kind)
Exhibit# 150284-W1-010

2. 2004-2015 - deposits/cash transfers in 46,948.05
3. 2004-2015 - withdrawals/cash transfers out - 28,585.21
4. Jul 31, 2015 - balance 1,901.40

Exhibit# 150284-W1-639

Total in and out, less July 15 balance = $17,329.46 (loss)
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Fees for Hearing as set out in Securities Regulation

Dates: December 11, 2013;
March 5, 2014, and June 23, 2014;
March 3, 2015, September 10, 2015, November 9, 2015, and
December 23, 2015;
February 22, 2016, February 24 to 26, 2016, March 9, 2016,
May 2 to 6, 2016, May 9 to 12, 2016, June 22 to 23, 2016,
and July 6, 2016;
June 14, 2017

Commission Panel Fees: 42 half days x $600 =

Commission Staff: 21 full days x $400 =
Investigation Costs 27 days x $400 per day =
Legal Counsel Costs (Inclusive 45 days x $400 per day =
of all preparation time and

responding to Respondent's motion
for Stay of Proceedings)

Court Reporter Fees:
Attendance (Invoices Attached)
Transcripts (Invoices Attached)

Witness Fees:
Sylvain Castonguay - Travel, hotel, meals (See Attached)
Witness Fees (See Attached)

TOTAL:
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5,275.00
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636.00

1,761.66





