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(a) traded in securities without having been registered under the Act;

(b) acted as a securities adviser, investment counsel and/or a riser
under the Act without being registered,

(c) acted in a manner contrary to the public interest;

and due to these allegations, it is in the p ¢C i
Schellenberg not be entitied to use any of the exemptior
and should not be entitled to participate in the exem; m
future. Staff further submit, due to these alleaations, -
should be ordered to pay an administrative pen: y pursuz
148.1 of the Act and be ordered to pay BW-G., RD., Al
P.l.. GW. and B.W. compensation for financial loss pursuz
148.2 of the Act.

2. Such further and other matters as counsel may advise that
Commission may permit.

DATED at the City of Winnipeg, in Manitoba this 18th of Noven er,2 3.

Amended this 5" day of November, 2015

Amended this 7™ day of December, 2015

DII “CwLwl

TO: ARTHUR LEON SCHELLENBERG




