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Ms. Stephanie Wilson

General Manager

Trans Québec & Maritimes Pipeline Inc.
450 — 1 Street S.W.

Calgary, AB T2P 5H1

Facsimile 403-920-2347

Dear Ms. Wilson:

Trans Québec & Maritimes Pipeline Inc. (TQM)
Application for 1 January 2013 to 31 December 2013 Tolls Settlement (Application)

The National Energy Board has considered TQM's 7 December 2012 Application. No interested
party responded to the Board's 18 December 2012 invitation for comments, as TQM noted in its
reply on 15 January 2013.

The Board approves the Application as filed and thus issues the attached Order.

TQM is directed to serve a copy of this letter and attached Order on any parties interested in its
Application.

Yours truly,

Sheri Young
Secretary of the Board

Attachment
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ORDER TG-001-2013

IN THE MATTER OF the National Energy Board Act
(Act) and the regulations made thereunder; and

IN THE MATTER OF an application filed with the
National Energy Board (Board) by Trans Québec &
Maritimes Pipeline Inc. (TQM) dated 7 December 2012, for
approval of a settlement that establishes the mechanisms
for determining TQM’s annual revenue requirement for
2013 (Settlement) pursuant to Part IV of the Act, filed with
the Board under File OF-Tolls-Group1-T201-2012-02 01.

BEFORE the Board on 26 February 2013.

WHEREAS TQM filed an application dated 7 December 2012 for approval of the Settlement
(the Application);

AND WHEREAS on 18 December 2012 the Board solicited comments on the Application;
AND WHEREAS no person has commented on the Application;

AND WHEREAS the Board has considered the Application with reference to the Board’s
Revised Guidelines for Negotiated Settlements of Traffic, Tolls and Tariffs and has decided that
the Settlement as filed is in the public interest and will result in tolls that are just and reasonable
and not unjustly discriminatory;

THEREFORE, IT IS ORDERED, pursuant to Part IV the Act, that:

a) the Settlement is approved,;

b) the annual revenue requirements and the resulting rates, tolls and charges for the TQM
system from 1 January 2013 to 31 December 2013 must be determined in accordance
with the provisions of the Settlement as set out in the Application.
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Sheri Young
Secretary of the Board
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