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ORDER NUMBER
G-112-17

IN THE MATTER OF
the Utilities Commission Act, RSBC 1996, Chapter 473

and

FortisBC Energy Inc.
Application for Approval to Extend the Maturity Date of the Term Credit Agreement

BEFORE:

D. M. Morton, Commissioner
D. J. Enns, Commissioner
H. G. Harowitz, Commissioner
M. Kresivo, Commissioner
B. A. Magnan, Commissioner
R. I. Mason, Commissioner
R. D. Revel, Commissioner

on July 20, 2017

ORDER
WHEREAS:

A. Onlune 21, 2017, FortisBCEnergy Inc. (FEI) applied to the British Columbia Utilities Commission
(Commission) pursuant to section 50(3) of the Utilities Commission Act for approval of the following:

e A 365-day extensiontothe current maturity date of FEl's term credit agreement to August 24, 2022,
on substantially the same terms and on market prices available atthe time of extension;

e Approval tosubsequently extend the term credit agreement foradditional periods of not more than

365 days without further Commission approval, wherethere are no other material changestothe
termcreditagreement;and

e Forthe Commissiontokeep confidential the extension fees and proposed pricing grid forthe term
creditagreement which were filed as Appendix Ato FEI's June 21, 2017 application (together, the
Application);

B. Pursuantto Order G-96-07 dated August 14, 2007, the Commission approved the incurrence of
indebtedness by FEI (then Terasen Gas Inc.) undera credit agreement between FEl, the Canadian Imperial
Bank of Commerce (CIBC) and otherlenders, and CIBCas administrative agentforthe lenders, providing for
an unsecured revolving term credit facility for the principal amount of up to $500 million with aninitialterm
not to exceed fiveyears;
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C. By Orders G-90-08, G-78-12, G-92-13, and G-77-14, the Commission approved 365-day extensions of the
maturity date underthe termcredit agreementto August 24, 2013, August 24, 2014, August 24, 2015, and
August 24, 2016, respectively;

D. By OrderG-109-15 datedJune 25, 2015, the Commission approved an application to terminate the $200
million FortisBC Energy (Vancouverlsland)Inc. (FEVI) credit agreement as a result of the amalgamation of
FEIl, FEVI, FortisBC Energy (Whistler) Inc. and Terasen Gas Holdings Inc., and to amend the FEl term credit
agreementtoinclude the $200 million increase to the principal amount for a total of $700 million (Term
Credit Agreement). The Commission also approved an extension of the Term Credit Agreement to
August 24, 2018;

E. By OrderG-105-16 datedJuly 7, 2016, the Commission approved athree-year extension of the maturity date
underthe Term Credit Agreement to August 24, 2021;

F. The Commissionreviewed the Application and finds that approval of a 365-day extensiontothe current
maturity date of the Term Credit Agreement to August 24, 2022 is warranted. The Commission does not
considerthatapproval of FEI's request for further 365-day extension(s) of the Term Credit Agreement, as
describedin Recital A, iswarranted; and

G. The Commission considers FEI's request to keep confidentialthe extension fees and proposed pricing grid
for the Term Credit Agreement, which were filed as AppendixAto the Application, is warranted.

NOW THEREFORE pursuantto section 50(3) of the Utilities Commission Act, the British Columbia Utilities
Commission orders as follows:

1. FortisBCEnergyInc.’sapplicationto extend the maturity date of its Term Credit Agreement to August 24,
2022 isapproved.

2. FortisBCEnergyInc.’sapplication forapproval to subsequently extend the maturity date of the Term Credit
Agreement for periods of not greater than 365 days without further Commission approval, where there are
no othermaterial changestothe Term Credit Agreement, isdenied.

3. FortisBCEnergy Inc. must file with the Commission by no laterthan thirty days from the date of this order,
the updated term sheetthatdisclosesthe upfrontamendment feeforthe extended Term Credit Agreement
as granted by the lenders.

4, The Commission willkeep confidential the extension feesand proposed pricing grid forthe Term Credit
Agreementwhich werefiled as Appendix A to the Application.

DATED at the City of Vancouver, in the Province of British Columbia, this 20"  day of July 2017.

BY ORDER
Original signed by:

D. M. Morton
Commissioner
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